Wiley Trading Series

TRADES

ABOUT TO

HAPPEN

DAVID H. WEIS

FOREWORD BY De. ALEXANDER ELDER

WILEY

r+od ®2Mm
David H. Weis

Trades about To Happen
4 Hj] AR oL tsdzls |

A Modern Adaptation of the Wyckoff Method
5o toj d3JjOZAAMSs Y FHHORQ C sV W O

] jtoj 9 tgdaOz dzj " 59 O
dJ dzjled dzd ff j dz€ ts



X

X :e<~z] t00+,Y.,._

h Ao~ s o~

* * <

E'E s CcCoO

T <

e

<

—~

tm oy

—~



Il Misk{q dzj dzd 4

GHO dHjlsj tr BOYdIs! dz0 L jtoj, 9r GtjBJlsy
.1 duHjlsyj lsIz@@,lstmIzj: CwOW YddEBIsdzts L Qlstsdz
Jd3 97 ontsHdIs o Iststcetsodzt BECtsdzt CtcOj o L tsd
sh jdz@ ylsts d3®dZJdZJQOW MzdBBO HOo dzj dzdw Bsy J s
Ofmilsts fr]dthOdz tIsd d Htkzecdd L OWodzj ded v, f ot
gL dzgsh j dzd j d3, [90cdidaf'em g jB2daE" jrtc SO . v;tj;tsi S
Cdzdcj, HBMizfdats?2, HOYJ JMmdzd o7 dzgj BsYJ
d¢d M rteodHtd dzd ydats.

H WodwjlIsfpqw Isdeadd3 yd dztse j € tsdi, Clstster 2 HJ
solts BAZOIs j, des tsdz Mr ctcOdz Bsdz' h ¥ tesdz! @

Y HOW tefdz(;cf M HgkL ! wWd&d, v yYyOfmlsts Mmdzr h Iz:
fesydlsOls! cwOW¥dCd §sHRoOlsddd msldd j
5B dzts ©MisOdz00 dzd & @ fipls O&O t Y ZOfgH Oy J PREBYWH O
ZOL OH, 11 9dH fMmisesdd Mot d3j dedazs Mz j tc
@WthJMW or Mslisr Yyj detser 7 BOttso, s oso t
i BjLOM jtdOldo dz j ! ez ld3j tgs s
6r &CO. [d dimifsd Lkjlk i1l GBKOL Y’
ots ofMi O dted O’y dd BOBAIRMIsdIs! Motsd BH,
ktej2H' thsOodvsls dzjmdsr 80 &3 § fklsd daC
Mtk j 9N dAOJJERdE Odise steWls ) dedds. vt
dgn wiLr G
5] WosCkmMdse Odzd j rlSCfHO 2O ftseojHjddd vyjg
' Cts?2 hotsdj. [dz® B' &zO@ L Ofisj dzgydo ts2
o fs g tdzind&Vy d3jSI-Bdh1T_>1HJdZCf2. [ L dzO dzd ,
s HOIsj dz' AEYls tods j 820C dzO@ WL ' §C Isjd&zO §Oydj dzlst
Oh Odzdfm' o HJOGdSLj, tdd MnNfwohdeoOdd |
dts, @O shdse Oddd sigd sl Gt dzdauds fifis
Is! cdzzBYj, yYjdk Btsdzr h Jdefmlsoe ts.
jdz desj ylsjdedj {2 Cddcd wlCtsjls I Od ¢
dzO oD Gt 9o dH dz2OL " 9 OjIs spring (StEHO
(CBCEHO dd dz0f WP ot jd2 O jolso j 6RY OS¢ [ssdz S5 fls Odz
fsojHjddj Mitdecses d OfktOmlsse, o0hd «d&OLO
cOBBIsOs s s oMjm HjtedsHOR otcj d3j dzd. wff tod dzc ¢
CwOlC sMmesydy 7 MHj dZoL2 biSj@igderj  ddiedg O ¢ figdzizy Ols
fedtesfsO COfdsOkO o HodEsMiesydsd § jtedsHjo.

SN QL ==
@
™

OQ—
&
O,

g

o

wwnhﬁgs&nxmsswomwﬁww&m
(OE=N
11—

g N
HoN
(73
O]
(73

&
Q—
T
o
c
o,
&
=

"OFF O IFFIT TKOT-FSPF - FaF INOV
&
o)
&
HoX

CCORIQAORE—F O IO " FF T A RO QR F 3

Q—.
gorToawo

S-SR R
73
©
R

gdHY 9 Ikjydddy dBdesedn yYyoOfmtse L OHd CdB3dzOIs!
fsCOL" 90z bisteétsor j Htoddgjter , dztsyder j ftotster or
f OlslsjcdzsmseBaztzd s v J to! or Bsydlsy Htes2ilsd yd
ftcsHo dc OW fy! BOtc L O BOttsd, CBSGHO orf Eydlsj m!
Istc dzH O.

| ZOo O 5 ftsedzsh jdds (absorption) BEHJI EYd
RHJjIs dzk Ot jidgHe j yd MC Ov W OdzOdzc © N OcOjls & tcOo
qdzd jet ttshmls fscdsh 0jksnyw ko jddydse O h d d&gd v

cOL o stetslskz Istej dzH ©O? v j ff J te! CSEGHO or fYtomditslstec
f Olsjtcdzr YPetcOfSteBio Pefls Mj Ctojlsr MdzOBsMIsd d
14 botesfdlsjfm', CseHO yYydbojlsj 1k Cddckz. vyvlist
9T HEdyde ofkfMmisdls! ddesy jMlsets Mstseh jdzd2 M J 4§



¢ kjCkhdd cOl dC oS W oda>eliyvH O Is fils O &

r{+oeodHo

L 2Oyoh ddsd ftedyHd, Udd3 ojtdilsifm € Cdeded d
LSl tess ZOWS [EhBEEEdO&dM! csH', ykss' dO1
o dzd BOdzd W, Ctlttesj of kHjdvjlkj j2, ljd ¢dkzsy
. *mt o} o} t(e Y m “mt o t o h o} - H

]o t oh “s’“ m™® e ° h | —F h o ) ° )



l'ejHjdedJ

1 02CsWW fisfgBOdz #2088 tsdzitzsHtetsB dz" § H Odzc
jdz" o JeB OoaltsBdtcttOWdd, Waltlomiroaet
s jtcOsstcOn, Ctslstster n tsdz o dHJ dz d
O s ddzlsj tej Mmdzats g Ylsd ded 4§ . 18 Jdets §df
WO Hdzv Itsttetsodzd MoMisOodzwels dzOdB tsdzj |
vwffgsstey MM ¢ 1905, 1 O02C¢sWW dzOf dMOdz:

(8
O

tetseo j &z Mj B3AZOH-MO B P LSS @A vysdzdz ¢ dzj 8¢, WY HBSo B2
sdzjtc ® Bty jor s HGBBRBOR. 1t Mt oMmj d3, Yybsts w o9
shs it HJ dzj dgddSEHsSO frHadzOL Qe tsds € © H j dzj ¢ dzO
j dZsso ddzd Hdzvw 3§ dzv .

N 11O > 9 TPt D
IO o =SNg§sg

I ssets fkdClsO o jeEts COt! jtoj, Ho O -flsijk’ ot
fdz' | Itej2HuHjter ftesoatsHwls yoOfpr, dLEzyow ¥ tsda
ks’ &, ©d odHjd& §slstejBdsils! o CddzjH:
j f SHO9 Ols! fiodzizlstej dzdzd j ftoetsyj M WisdzH 59 t5G
i lso j dedzetsfls! dzj SHdzsC cOlsdes 5B BOdE » OkOM! B
i 1907 ,fSufsit cOE @O ls hsC0O0 jhj ©HS?2
k' ©BLOL S0 Olsd g derdkij M wslaz® ¢ QlededzOdz § &M  dzO |
sWhd2 dL MOkj2 6 YsdHsssd ©r d j .
hOow yOfjls! OBk’ §t dOfdMOdds dtyddof:
5 KOkjtedO®O Skl dz jiz &kscd) ctOdd t©f
o jWdz BjROdduimnNSd) ktweso’ j &jssH’ dO f
j HMMIsOo dzj dzdz" J J BBz ydlsOlsj dzvv d3qd . [ odcOwfy! 9
s

Q—DN'

— @ a %ggg:

d¢d ey stsigpig@d 25 L O0fdMm! dfmbststedd yjd,
, C0OC twOLodoOdzdMm' Jjcets dmMmdzj Hiseo OdzdW G tcOV
Yyohj wsBteOh Odzmhw ¢ dzj dzlsjy IsdCjtcO.

©F Qe Q= 0 GG 0T
SIS FIFFAFRFTATF

" & T —aQ
O]
(7}
O]

odHjdk ofj BBA "] d Bd "] IEROdIsE Hyjjadis ol
Jqdzdtelz j Is ) dzd = . C dz0y O dz 9dHj Is oL BsY &
Hy dzOdzd 1 Isd Mkf jtc Ed3 0.

L T S>>
(7 Ao

1 sH twkzCtsotsHMisoatsds B oh jets Itej2HjteO dzO0 f sdzlz
dmMmdzj s Odzdd ylsd dedw dzj dzlsr . pdzs OB G MBE@GEY 2
dzj dzlst o Y EtedzOdzj "uvdCjt" d jet yYydlsOlj dzd Iste,
MsOlsj?2 HtejHBMisOaddz dBOIs| ted OdzStudies in TapetcRewdg € o
(VLfteO dzgj dzdWw ¢ s ylsj dad dzj dzls™ ) ts{ k eizRdE Ro O dzdets 2

B 1Iss?2 Cdzdej, 1 02¢CH fsLyd d2OfdmOdz o Moty

-1
w w
w W

F <>

kK MOmBssBRZYjddw d fohmstwddesets ftodd3j dzj ded W of
ds [-jtefs OB slsOls dqdzszdlsdodetsj Mz Hjdad ], ¢ts
' BOPlsg@htse o dzj Hjdzs, HtetsojHjdzdzr o E IsdCjtcO,

fMdzj Hizs hdj dagjMmMStsdzr €5 dzjls yjdesotsy CtdzjBO
B d2v dz Motsd dBjIssHT Ylsjdedw dzjdelsr € BESdzj 4 N
tcjBso OdzO BtEEd&EpS j UBHE K] EsOYydd M &jd' "ddHk
HOkzs jet Trend Letter, 1dm di3ds & uvitcj dzgH j ,
Ms¢ Istcj 2 HtsSO . [dz tetsfp) o §tsfkzdvwicdtshisd, ]



CtlesdsL HEC d d3, d
o 1917 {f tsmdzj

H
Visdifistcd s -An. 1890
J
9

dzlz H ddaisd Hl jJOR G s dE Cdzt=ffifj Qs+ [ d€ = O
Misdy jddYy MOBsets Btd hsets Y

;
1S

O2RC WY dzj BEhjdz o Is§ dz . Jdz oy dmodz jhj daj
Iz tc dzO dz-¢ s e dfdiz , tc @B tSlsilr BY txlis tdijgitday j L dzts o 89 dzj yJ d
Histetse /W, Yysts orLo0Odkzs jets or AtsH dO f j dzid!
sL o tcOIs d dzipw ¢ Hd dJd sBlkzydls! tsB N j flshplsjtaigdists M ls ¢
Hstetso ! | HdSCIktso Odzts f tod dztsy j deEd j ts Bdig @lis o o = ) elztdnjd dz
temkz, Bl whdgwe h jdBz Jjets dB@BjlstsH Iststcesodzd OC yd
J oo sdzOyOdzt dgr 2 Cktefp Br dz tcOLHJjdzjdzg d2ZO Hoj Y
cience and Technique (skttfhf Rz yd2 {§
J o OvW , off donusrtsreucti on in Tape Reading and
Ylsjdede dzjdzlsr d OSCSkdodesdzz Istcj 2Hddzcz) yOMmls! o
4 1934 ACkttf J] O2¢WW OO0, COC dLoj Misdats, L OteJ
BOMIsj tese tof dz2€ O. 9o v dMmMJulzh | s EBH ot totsh dzd 1 Istslis
ftcd HZOGO]j Ismw MjetsHdzY RdzMIsdIlskzIstsdy ANBSdzHSo SE B
dzjIs Skt Brdz dL d3d daj dz d tsB datso dzj dz, Yylstse" fted
zOtclzh OW f jtco 5dzO YO dz' dzlzts tc GO BfiptisHz td XOP 1€ S O], H K& dB s
sstcesor n/ OdOdzdIsdyj MSdr dBJIstsHse 1] O2CWW0O. [
lJtwelsd S Odz desdzsz ctecOW Sz ddzHy €MO 50 OCyd?2 Ne
tcOBBIsST d fojHsMsSOQoadwjls fklsjosHdz 2 Mmojls Hdzw

[ dzse s MilskH j dzlstso , Colstster §j §tkzkyOsls Skt 1 O2
RZOC s dzj dedw d tOMYtej HJ dzj dzd W . ] O2CtsWW¥ dzedCtsSGH
ROCtsf dzj dzdj d twOmMtej Hjdzj ded j . [dzd Br dzd HBBC
sBMEy HOdG jitthdHegtezdshisd o jHjddy tr diO, Cls
1 0¢sfdzjdd) d ®wWOMftjHjdjdd ftjftsHoslshv M)
cdMlssetcORBBOR tBI jBO d BOttORBd yjdzr. IMmjg 24,

GWizOo dz" d3 B K OL B dY 5 lizdatdd) dizdzdchipe O W ¢ Sdfsddzd ¢ & &) dyts ff Ssts
d3dzd dzd J Yylsts 1Isd dsHjdzd B dzd ML HOdz J et

MfJydW¥dqekz ¢ Cktthiz. sO¢ tlsdzi yoOdzts iy ® Jgts

MskH j dzsse COC t©OLodoe Ols: d dasttdeyidlsn wis tagi2whjjtg ©. y
-Bdz0 BtSdzZj J sh klsd BO. c Mmydkos, Ylsts Mmkh j Mise
sftejHjdzj dzgdWw BsSHjdzj?2 o jHjddw, o i3 Mists IstsG s
Yylsj dzedvw ctcOWdeO. CIsd BsHjdzd dBseckzbtcd ynighd] Misd
9 (Bl n HOJY

dd)

U:hm"—"'(nl—ml——\s_

ddedd yjdg Mmdzzydls L Of sdzdzj dad § d3
(fr]lsG)lsqluan BtsH j dzd , Cslstster § dzaj btejBlz¥Is t
Elssweh jBzmw, O dzj bkottyj MStsdkz & hdj dgd 4 lsfc
@Zso' o MiskH,j ZBGOEYY Ok o8 s’ j| Bscbkls dzj fsddd
fnd tor 2, O Bdejlzr U J toqetey degts d dzj Is slsCter Is™ 2 k&,
ftcjHOL WIStSA3 d
[ iOWtster, MSLHOdzdz" | 1 BB § o O0dzmtsdz,, dsifedififiledd
Mfteddzed, OflbtOfls', ddddd d HO, d Is.H., CtOf
dmfsdz! L so Oz sOC k8 IsjteRzddesdzse s ; BHBROSEK, It
BiMytsdzjLdzr 3. 1| OBBSEKGESIS, sdzd tsyd dz i s dgjoLsds’ .
YydlsOlsj dzj &3 dzj dzlsr . I smMEsdz Sk o dzgf d MmlsOdztse d dzg
ftedd3sd dzgw dz jets dzOer €d ylsj dzedw dzj dzls* ¢ Yls 4 dz
Hd O OL sdzj / M et Hiz/ tejdey 2 yj dz" , fsLdydd L OCter
9 O detsls ¢ dzq dzdhb 20 dA®wzjsdzH @ dzddzd?2 GYHHjtey S d/ MY
Bodzr " jji odzgd3Odedj o Motej dizgi dedes oz S ztcfyy .
C MHJ ZOdz L Oddi3Misea s Oded™w dL BtedecddzOdz' dz' = HBCEL
Co0OdzmO. [ 82 4§ BSHABH, Colstster 2 9 C dzt YO  IsS MHId O
dmfsdz LEzjl Ists, Yylsts w  dzgOL " 9 O AdMmilssted®  dzd da



SBSL dOyYJ ddzzs d Mtsj Hddzj dzdzlze cdzf dzd W di3d dzO G e OW C
d dOftcOQodzvesls dOf ¢ Yo jHjdad®, Ctltetsj o L

lj'VISO“fI]J dZO?ISC{
fMHj S d dz20 cwoWds on a@;mbs ksets, vyl of v
tcOMYf toj H§ dzj dzd J . t 4 Odzt dg" 2 Lisdztslsts?2 tlzH dzd € d da¥
Ylsjdzedvw OV ditseo. Gl MsOdts ftslsjtewdds d3 dmE zf

Kidz dBsj?2 Cdded MmMemisisdls © 00 tsdgts y datls sazs ¢ f L L
CtcOWdS BOtetses d ctOWdS o tsdzdz , YlstsB dz02? Isd
RLEYyow cttOWdSd &0 ftoedd3iteOrn o 1Ists?2 Cdzdej,
f sded d&30dzd § o Istsds, Ylsts tor dzl dy jfisO dfif O LcCuse tfifevw Islz Istk
MdzOyodz0, des, §sfmdzy fwOCIsdéd d fYtsolsstej dzd?2 (
MlsOdzjIs 90" j2 obtttts?2 dOEktes?2. Clsts ftej HsMIsOo d
stsyj ¢ OLoBBISO o twOL dts?2 Mmisj f j dzed .

I AH dLEuj ddwh i Btizaty dikj Is s H

- MeOo dzdo Ols' bkMddd] (sCkfsS dJddd fesHOy M
tcjLizdz! SOIstsd3 Hoady JdedwY o9 jtemn ddzd o dzdL )

- dMC Ok deCtmis! Hodyjddw ddd djfmshsswisjd
MteOo dzgj dedd M ELSCddi3d MYt HOBR]) ;

-eOMMdiZOIsted o AISOC ardsdfuj dBdQtc©® o BOHRE O Mftej HO;
-dmS Ol! MsCteOh jdgdj " 9 Ctso o9 jten ddzd o dedL ;

-dMm¢ Ols ftesH tsdzy § dzd J ddzd tlmkzlsmilse dJ f tctsH d
ftsHH Y Cd/ Msf tetslsd o dzj dzd v ;

-dzOB dz8s HOIY L O IkjfmMsOddd of MsSdm tBI ¥ dBtso Isdhdzd
o9 jten ddzd o dadlL ;

- cOMMd3OIstcd o Ols ! oLOdhisHj2Mlsad ] Y4 dz fl Istej d
fsHHjtYSCd d Mfttslsde dzj dedw , Coltster § YyYOMmlsts o
cOMMCOLT 90 ls yjdzO d B ¥V 3.

Il s oltstts?2 yofqlsd Cdzded w o Hifpls Qezrez ©OH stfelgG
ddzmistelzdzj dels O ylsj dzdvw ter dz¢ © 1 O2¢CsW W O, Cslstste
Bdes e sydmdzj dedzr 7 o tsdzOIsddz! dgr 7 tor dz€ s OCyd?2 d
odzzlstcdHdzj odzr &3 HodxyJjdedwdz Htsdze sfytctsydzr ds,
tsB 4 ffdgdy .

yissBr dME Oy MHJj dz¢d dzO dz¥ B

'n kdfOn cLOWdS e
Elso jteyHjdzdjds [ JUOLHO 1 O2C Y Y O:

h dzts § ulsc;dze[c]stsctq’@&l}zmg@zq’c; uddz . Clsts IstejBlzjls
5dz®@ dd&jil BSd "y e @&zd Hipl] HBgYg ddr © s
dud MSdJ stsy¢d, Colister | fwodwelsmw dzO € Oy
94 ¢0. l OCd] dBsdj dlsr €Oy jlsmw, Yylsts ojfm j
2, lslets By Jls i toj Hsl dads’ d3tstyisizfs midsts y Sod ,d cded3io JO Is
ewW s |

fi
s
H
te

1



1 sfpdzj vylsjdedw 1 Iss?2 Cdzdecd v 903 cOtcOdzlsdtclzs , o
or Mdislstej dzd dzgO ter dgCd t0Odzj j. UL dBjdev dajls fj ¢ t
1 2SS BUYO J wmyjfasd sBideds. stdWizyd?2 mMSCOLOd
Ld&zOJjIs (d HJd&zOjlIls dLeo jMmlsdz &) 1 teatsy, tydedww f

1.0 H] dMEOI! besoalky YtsLdyd

1 sdMS MHjdsS ¢O0¢ fsdmS trer. (7B’ Bsckls BT
yomlsd L jttO, des Qflsdy friffwic dofn =z s B Cdenir d2d es B dzOMmils w A
¢ dzO dzts ¢ d Y dzts, Btsdz "dj MmHjdSCd ddBseckls BT Is! Y s
fswodzwe lsfipw ) otLtcOMIsOs M j2 yOMmbslts?2 Ctdts ¢t
vssteetsor j HJdOY OLBd dzj dqd3js s daOGstehW O dAfsHasD (i
B dzdzd s 2O BB o Ot Odzlstso, fteiyH] YJdB bteetsor 2 H
sstcetsor j HIJOf OLtsdzr dad3d ¢ Is ftew sz sdz dzlzes W tsted
BiYHEZ ojterndzj?2 d dzdydaj? cteOdedyOd3q tefqzdf. My i to

qdizj J &3 HJdzs M HdBZOBISC 2 bssstsa] by @ Qy Hsa
SBEHO Iststcetsor j HJOY OL 5dgr cOLodo O Ismw 9 Isjn
tcOMmMh qewesls MmMotsd ctOdedyr d MmtsHjtey Ol ddaetsc tsyd
ststcersoH d Of OL sdzse  dzf SHdEC OIsdets Isj Misdtelzs Ismw
f tctsH Qo yr Bt Ishw L O et sHMmise 5. I mMwed?2 oL
HodyJdedj ddzd slfilmised) f§thmajrnksrhjets Hody,
1 sfdzj flotster o 50 o&dum: y §f dzqd yOofilsts Isj Misd te!
Il dgj mMEtsdzr €drn MdzjHEks hdr 6 dzOs OF " dLEzyddz =«
LtIsdr tOL d&zdydz =~ Issys on. rstexdlsy o kd3J, Yls ts
oMmMjotL By dz" = t€OLBjcse, O dzj btsdz] AfpdzdzP, o Bl @
ftesdmMatsHdl &O oMmMjna IdfOR ctOWJSEtse, dzi L Oo d fr
MBsy sy udboOv BftejHjddls! f§ojHjdulmncd) B d
1.1.

.0 a a et ™ h - —x Y
Upthrust-" ¢ t h ™ m t
Breakout-¢ h o h .

Testof Breakout-t _Z o ft o h . ~~

Absorption-¢c © = To " e
Shorteningof Thrust-=m o _h = * .e” h omo
Springm ¢ h e

Testof Springt ., ma¢ h e ~
Breakdownc h o h .e -
Testof breakdown-t . mft o h .e ™ ~



Upthru S(l Breakout

\ f B

3 A - Test of Breakdown
N

________ "

Figure 1.1 Where toFind Trades Diagram

1 jor2 110 oS yOjls o fMjBW -t udsdyf | Bt
LOHOYO, CcbsiOY ktjBhkjlk SMcBscEs odd BOddw ¢



(o= Upthiust -2,050.00

n‘ TRS Test of Breakdown
| 2,000.00

Breakout [
h\l |'H'[ / TRG  |1,.950.00
TR3 Breakdowi™— L-l L H

Test of Breakout L |r[ ~1,900.00

‘l‘ Al . 44 »+1,850.00
J TR ysorption TL[
+1.800.00

+1,750.00

Breakouts

-

TR1

Spring
400,000

250,000
‘ | 100,000

Apr M:w ' Jun
Figure 1.2 Nasdaq Continuation Daily Chart

l siiEslstedlsj] dz©@ 6 k@EMWMES6) - z0d O QWb Ficur & dza

Nasdag. 1t tfiseolstewsh jdfmw CtdfmstczS ydd dzd dzd 2

COC ItejdzH' Mtsfstswls L ddzidodHEZOd dF 2 HJOYC

OL dzdydz' ° ~dlteshy dzj ls| dztb? 516 & I ozl Gl Ko wigedt, . OYlds

Tests of Breakouts =1,700.00

550,000

f s8¢ dztsh jdzgdw d Isj Mmise f toster o-thaistsoabsprption, ahd testzdtL
breakout/ breakdowns) Mmdzzy Ol € 0O0¢ Mmdc dzOdzr € H
Il fsfdzjHkzs hdrR cdzOeaOR, Bi jd3d BEZHjIs 98 dz®yPpdzsj
' BkHjBB WsCkMmMdtese Ols' Mw dz0 dzddzedw . vYisjdzadd ¢
BjL dzddd?2 cttOddy. Gkt ftojHdjls dqLEzyj ddw Hddv
h Oz 9 dBsjdgE BIlstsH] yYlsjdedw cteOWdS O.

2.1t dMmtse Oded § dzd dzd ?

Isdz hOW yOfls! bkstesodd d IsjoddyjMSses OdzOdd
By jlsj dzO2lsd of)j odH' Iksteser i Mmdfkjd, {6
fkdClj A d LOCtk sOf&sfidbii: Bfwe®p' &, 0B68d ¢
sdzd ¢ Ij Rdzd Ui MS sz OdzOddL E Bsc kO B' f totsihdzO:
qazd fMHj dSd &O fwsedlkdd ddddd Istej dnO. utej dzH

mMh jMlsotseo Ols! , des € My Odzj deds, ddesedj dL dzgd
MiBd cOttPdtEerjls wts Ists, Yyl ftejHh jMlse so Odzts
COC s ftetsdL sh dzts, fsCOLT 90jls BBId N j. v tsG

SBEOh Os kv ¢ MEQ s f weafthdzts sy, ylssB'1 BT ' Y
[ dZ2OBd S O yJj de dFOLPA ofOjjtsiid Mo & O 3.



- -

Il lh g e
R
RV e
oL
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Figure 2.2 Agnico Eagle Mines Hourly Chart
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Figure 2.3March 2006 Bonds Daily Chart
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Figure 2.410-Year Note Continuation Daily Chart
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Figure 2.6 Dow Jones Industrial Average Monthly Chart
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Figure 2.8 April 2006 Live Cattle Daily Chart
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Figure 2.10Reverse Trend Channel Diagrams
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Figure 2.11Reverse Channel Examples
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Figure 2.13Live Cattle Quarterly Chart
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Figure 3.6 Cash Soybean Bean Oil Yearly Chart
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Figure 3.7 Cash Cocoa Yearly Chart
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Figure 3.9 QQQ Daily Chart

JHdd dL &y dr fteddijtetse oL OJdBsHJ2Miseadw
QQQ (tdMm. 3.9) MH] ZOdz Mo 52 dmiststed yj M« «
sBi J BOBd § OHJ dzd J ) wWdzp ey 32 0 zH Odzts g ©, fr
BOC Md dizz i3ts o . 1l sidzy dOYOdzO ¢tsHi ¥y B3O o Wjie



sstcetsotsdts HJOH OLsdzO o W
f 54 @220 O skl datidi st
C LOGCtr dziqw o B dzdL d H dzj o dats
BbPlzdef Bdz2 ), 15 dzO E¢ OdzO
[Bl jd&3 dzaj EHOzsME &P 6 tzd dggf
HY a3 o d H OO dap gizg § ¢

Ho dy J dad 4§ 99 Jton (er hyj nOw
Yyd dzgr dz0 fMmdzj HEE M2 HJ dz

o Ibjuydddj btejn Mmjmmd2
©. 3 Oftjd (bsUStO 4) QQQ fOHO]
mMCotsL! dzddeds dzt HO, (tetse jHJ dedzlz®
Podpste sHdgf e HO d 5B j BO sznlsOdandzq’a
Br dzd o' dzzy H § dz otsmMf sdz' L s9 Ols* MW
Bz HdW d d2OH dddedji?2 d HO. | Jfgdesls
l TRBYBSEBdSBBEISBISCtoss j dadets d3j Ho j )
©
d

X = &
O n+
=
o}

Oty -‘g_rdq_.&ogll

q
dzts
-63

wE&Eo
- 0N
7 &
&

by @A) tezddisd

S arsgan
EEQQO‘)"EQ

7

K O Qg:sh_o,w
&qq;
Sl
I .
o
73

zts teOdzdzd d2O dedL S tsBI ¥y B, $B
jets Mmdzdy Jdedw. t OLotstetsls odzdL 10
Y4 dzf EfOdzd L @O 28 fhEdg§Bs [BOIs
dL dtetse Odzd fiy* o Oftcjdzj otCtekze dzd dzd
. s bz etjBjdd, GHAEROCK, 35 it
4 Ctstosmls d o4 dzduddd QQdts fifjfPe ] fdad dz
HO. mtlkw fd¢ Brdz LOejth jdzg, oL OdhBsH
d Nimlsd &imwyjoe.

7 1120.00
[I “& £110.00

qb}it Az | 4 Ii HL s 400.00

A
f mm

IIQ&_"_'W'_QM 0
NF-N-~Q@G &
)

DHFT EFQIRARRGOUFIQLSXNIJQIIO
B S
=&

FEEgRT SHFO0FOP2FQIH® ON G-
ﬁ_q_.q_.(g OIFITOMH 2 T OISR~ FGF

CGgRPOROI QeI
O,

-—
e
——
-—
s
e
e
—

i
] :70.00
[T 1{‘ TlH-eso.oo

4
b M 150.00

£240.000,000

E1ao.ooo.ooo
I I I ‘ E120.ooo.ooo
.umIMMH| Mmm| Rk

Jul Oct Jul Oct

Figure 3.10 QQQ Weekly Chart

[ ddzdd, §COLOddz § 20 tedmbkzdSj 3.9 w©OMMS
WjtejL dzjHjd dzs?2 QQQ c¢wOWdS (tdfm. 3.10).
ZjHjd o Oftejdj d &Oj, vybsss' §6HdYI f
plo] d5j dedets® B EYEPOj dzj2 d SfEMCOsls OCyde



fsmdzjHksh j2 OCkdodssimisd fwdosHdl ¢ B
dMAisHds?2 ddddd & HO. ) shd] skstsct kSO
dzd dzdd dz' HO. 1 OCQw jlstehjid odeji Rindrd ,1 fpj delsw B tew
SHdOCE ©lhbklsfisod) §ohmdjHEzsh j2 OCIkds dtsfl
dzj Hj dzj fsHYyjtwwCdoOsls HsBBddzdtetso Odzedj f totsH O
KjdZ otLOLONOs sMw ¢ dzdxydzj?2 yOfksd bkttd
fsfBlsjdkd d fttsHOo yr LOB &S dicso Odg' o fw
csotstdls B §ohdjHd?2 &@OHiYH] (6SkEfOlsjdj:
ClsCdn fsLdyd?2, ©OMY cdsy | W, oisE iz@y
ktcj2H ] LOR], HOEBSEEEY o &OYyOdj Mmjdlsws W
B dzed Bzdse . 1 tosH Qo y' f tsdsdeyg hdis IstzOfysSdiayj Ssdny v d
COC dddddzd BOElSO BT &z dZOL 9 Odz e dzed j 2
dzd ded d , fteso jHJ dedzts? o Qg L | @Bd cEpOogiasdgs “Hdg dz,
ftetso jHY dzgdz’ | © dzdydzj? yOMmisd - @B EEESEisdc
COl By des ©OMMEOtede Ols! M OS2 5L dy

Hisdzy dz@ Y dHOI! , Yyl ddddw d HIO jvdertewic
dqdzH j SMOR Nasdag. 10 MOBtsdy HJjdzj, tetsfls M
9 2012 GetsHLE.

I 182 Cddcj, & bkeoduHdd jhj wdscs ftddj
dzddzed?2 d COdOdzso. 1 jhj tsHjdddz dissd fH tsaday Q il
yjdse jC, Ctoltter 2 odP@COENIIMjEHE ZEfsH ]
Of jCMso/ o jehddz (stejbetd ddS0O). [d daj tC
SO dzOL " 90j 3" 7 " dBsH jdzj 2 G totsHsSdzy j dad WL"dzO 91C
BisHjdj?2 ottBhj. J&iMsts ket td S od
MosHWh dofmw IstojdHiser & dddd2. wO0kO s Mmjs
ftescdasL qelzs h j2  yjdedetsmisd. [dz@ ftesfists f

MELOIsd zOM! HB btsySd tOodeso j Mdw iy HE Mmdd
By jls ftesHisd Ols! v, tsdzt€ Is B z Hfjh g Is dz@stdstahj jisd
ZCOLr 908 hdr dzgO® BERZHENMNj] dOftOodzjdedj. Yy Ofy
sts dzj sB'" WdzOy'B | gitelgRdz  dzd tcOL o stetsls dzgj  jtej o
MsdOR.C YWY MOz fsojHjddi, SColttetsjy Htoj HO J
i dmodz:

AdlsOlO:

SSGHO LOMsweah d2mw tr dsf¢ HJ @sdhistedtelzj Is
tcj Ocdielzjls dz0 -Bdzyisd ~degapmed MdzOBé v HEEG
fsMmisjfjddesy f§tsorhjdedj yjde, CBEHO 3 Ho ¥
Cesdzdyj Msoats OCyd?2, SBEHO tor dts¢ dzj Mmdad > @j
By JBE Ol tsMmis tor dz2C O o By O2MNjd3 BRHEM]
Rollo Tape [pseud.], Studies in Tape Reading (Burlington, VT: Fraser, 1910), 104

ljteh ddzr (btejketsd ddCO) &O Swkfd o cwoOWd
tcOL syYyOtetsa ™ 9 O h d3d, dzts tsdzd W dog 'HAZO.G Of jsy HnEx
d 1980 cEGHO, &s2 Heke d dOMsOsddS dJms od
CHjCMj Gldshdlsjd ds kstctsedd W' s yjthod
CdlsteOClsr &0 h jMmis: d&imwyioe ddzdkedstzj s dgk
HOMz' dzgj 2N jEts dR Hjtey Odedvw f Bd hddi ki st
dzj MEtsdz! €58 tOL HES otsL dzd ¢ dztso § dzd I O 2N wWHD Pz d3t
Bsdz' hz¥ yOfmls! MmMotsdrn HBdesMietsyds 7 f to-tats dz



650 I
600 Illl
550 Il[”

- || |_l|||||'l|' Hggad 1 P

o

45
400
350

300 ['l"l

250 ,II [

200

o

50000

SO ([TTTTTTTArereeeeTy mumlll 1l IIIIH | II|||||” |||||||N

1973 1974 1975 1976 1977 1978

Figure 3.11 Silver Continuation Monthly Chart

JHd&ZO dL Moz - LOf sd3d dzOe h dafmw d L Olwdzlzoe
WiesyjteihOr dzgO MjtejBtets (tedfm. -BOLlB)Y ysj gwizls
dzej dG3dzse d g Istej 2 Hj 6" j Y dgdejsg Odxd 1§'t5,dzj wisiass d3 fyd
sstcetsoatsets HdOY OL 5dz®, des dzd tSHddz dzai L dzO«c
sOCdd3 Ctdfmj demMemMsda B Y dr Y dHOd]?2, 1 Ist
fMtsdz ¢ 5 dzsdze s, MCtsdzr €8 Y iswi jodisL tts o eztiz
My jSkdvdlsss, Ctlstste’ j B’ Mistets ©OLB,j G OddTr
4 s v dasdndizfsfg 'dzts d3  dzO@  H dzff & Ezls 150 Isc] taler
j SHisdz] 9 Odzd ftesHOa ytse. 1 O dgj Mw ydzes dz s ied
OBty 1976 etHO. Ajdr bk§fOdd dedxd d&3dded
7 6BHEZ, MjtjBtets dzOh dzs Y BHHjt Sk o (5
O LOSCBdYyddz6 &BjmMwy o MjtjHdd HJOf OL t
szdgllsttsthHlsaJtqudzts Yylss HOodzjdedj 1 tot
s 9 bjyjddy Hokmn BIMHYsSOstal] fipzL e
jzetsdz dzd S Q) .
stcr 9" dL 1lts? o jtrkzzh¢d ftetsdL shy dz dzOd
HO fthmdzjHseaOdz jMhj] BHdd & Mvy BBCSO tSE
dzj Sz N4 o7 JL-yOd ffded § OBOEBLO HF78 MmMtsi
O Yyido ftejor mpddz® " 02 1975, dets dzj B
$yJjdahp] oW jwodeeOtg] 1974 cEtHEz M ttsflst
Odz' dg" 2 §tsHI jd&B yjd o bjuyjddj §jtee
My jCkdvdlsr ofr fkmMCOsls §0Ot. 1d %O

QT P T
R FRFTH O F G
Q—-ﬁﬁ‘ﬂfd%\lnq—:l:

=

e

©

SN

o,

¢

O]

8 CctHiMtsfizde] dee{ i | 9 Odzdzj Mlstej dsdzj dzad j € |
kv  fsolttds kjmsdokzy COYHT 2

Olsjdzd ftsilsjfjddes ftojsHiSd]oOdd H
OO B @O COYHBE b iz dff S&&ELSEN W
ddj ®BjlsOkdesd §jtjntsHdls dL MdoOs' & t
o] dOYtsdBddzOjls ot ddtsectsd Hoadyj dad J ,

qdzzlsdzs s cwOW dCj. vdlOlsdzdL GO HE fiss
9 tlsdzduydy Bl BRtedzr » HodXJjdzd2, GHJ
WWYtshisd fjdedetsy ECtej§fdzjdedy wvydde." [B

—geoss o -2 NES
00 =g & @+
PETEO- NI EEga
NGO TIINGOFHGFI
@Q&wq—-g—qaﬂsam



fdmoadz:

AdlsOlO:

Ci1tdzi § (THGEBY gz tedz” 2 sl yj deistsly HshHis?
tcr 9¢C s d hdtesC¢drn yddsern Heodyjdd?2, ECOI
humphrey B. neill, Tape Reading and Market Tactics (Burlington, VT: Fraser Publ
1970), 118.

ddzjHEZj s HTEsB (’)aq’lsJ ., Ul ts dtpEA IS OFf Jsdzditdsite SHE & df % J
o sy tod ded 3O Is  d3d H dzj dzdz" j Isj a3t r COo¢ ftedL
9" dgzyHjdzr fYtsCter 90Is! YssLrdydd, wtBjiMmfjyde O
yjder . 1 dbtcj, ftstere dqL Uil tcsgb@y d&j c th

ZOYyoOdzinw ) c®REtSEs Bl Wodzj dedv s dzOyOdzj
ZOYUOEMY §sdlCsd , o Swsdyj Ctdytss, §iess
qmbsmqq Woosyjtemdr B ter dzS o .

[T bod ¢t Ykt ©OfMhds lotgjakdl dz0s Gt | Szdz@shigd diag] |
IS ud dedd dzj MEtsdzr Cdm dzjls. [ jd hdj ojthdds
fesmss? ©OLBdoCE2 dzO bkiojzesd ddSd It da
RdzEGHO t©OLBdjdd] dzO Ibtej zeosdzy@fEd dgdgj j 15 t
or Hjddl! IksyCk MyOkdw, €OC i1ild Hoj d&O

| e
Py o
TN
]u'lf, ﬂ.u wriﬂ} -

+21.00

120.00
118,000,000

~14,000,000

+10,000,000

| l“ :sooo.ooo
||I|||I I

m |I| |||Huh||nl|m|u|||'||||.ﬂl.| m |H||u|u.|||.

Sep Oct Nlov Dec Fob

Figure 3.12 Schlumberger Daily Chart

1 joOW o jth ddz® (sysSo 1) Wstdkdthkjlkmw o
& bktjBlkjls Bod HRPchssfhmited & C 5. | &dzj



2O dzgj HJ dz' desd3 cteOWdSCy (tedfm. 3.13). 1tejH
Stcj e tsdz! dzgd C © H Odz! dzf ? "ddO¥y O fzezO wlAsfy lis'c s o 5
sBl jJd&3 L O dgj HJ dz¥ LOCtsdzydoh s mMw 4 HJCOBU
Ckdz d3d dzOy d s dedz” 2 .

+45.00

! l")[ [i
Jlﬂl”‘lw L

W‘I 1} 30,00
P Tiasoo

120.00
£80,000,000

L Of sdzde" dzOf! yJlbsr 6y &jMmMwyo, d & dwzyhj
)

60,000,000

| | ‘ | ‘ 40,000,000
T e
99

Figure 3.13 Schlumberger Weekly Bar Chart

9

8

Hdzj odzsd3 cteOWdS 4 o3 odHdd3 tsctowEatfde’jj Isls
f OL 5dz0O. [ HdzOC 5, B dzts dzj Btsdz' sy ftetsB o
Gsor 2 HJOY OL 5dz. I mMi JsHOy(d, Colsste §
dzj dz’ ZzO0 fthdzjHsoOeh jd3 slIsCOlsyj. 1 0 <
6 zO o dzOyoOdzj HJCOBIEGW.

sdals j € Mis g Hdzj o degsets cteOWdS O, GHJ 3" |
dqd@zzds0 My delswetew 1998, fOHjded ) dzO B Az

§HF OO

SIFETFAOGSERNGT T
Fraoonoo F§IF20E

Jten. [dz2 MBSLHOdkZ tOdzdzd o o jtemdzt v yYOfglskcC
COIy ¢ dBJddBzBEz wWdzo Otcw B' dzts o lststcd ydzr
dzd 3z 3O W dze Otew , Bsy dets Br dzs L OB Isdlss , 1
dedd ftetse jHjde UJ teiidzo @BY ) ffd3lzagfgf dacfldtized®d i h,
tc@dsfy Hody jdzdj yddzr. 17" Mlster 2 twtsmils o dz
toj digdzj dzdj Sk Olsj dzj 2. 1 Oljdg OCydvw sk
qosHdl o Mmlstswddj §sCtsw o hj &ddd Bk



\ 25.40
_ o’ 25,20
/ #8200
1 N Lo

-24.60

r -24.40
‘ ] 24.20
-24.00
.23.80

6,500,000

5,000,000

‘ 3,500,000
i i '

2'2 Mlar

Figure 3.14 Schlumberger Daily Chart (Enlarged)

sfdzi Hdzedj 8 dzi Hj dz¢ , fsCOL Odzdz" = dzO ted fr
BCsO. Chts ctocdsdls Hisdsdees, § mistL m@dsksy o
Njl dOYOl: §tsHddBOk v dL o jteh ddzr Istey
ZOlts? fadGL, O LOjd ojtdlkls! v dzOo jte
HOY &3 dz0 ftesBtsy odzedL, dzOh tdME oL O

&=

§ FONOFIGN=
©
i
&
vl
(723
o

PR3 z20ydw fesHOY & d&oOyoOdzj HJ OBV, tc
d MmegwpPlser HsC zE-o HFH HedEBPRYlB B Y 5 dM
sOj &3 mMtstse M j dzd J s ls f sfdzj H dzd n
M 1 s 4 yjdz& LOCter a0dzdfy! dedyd d
d 4. [BtOIlsdlsj o dzd3dzQfdim] j5 pldadz L @fftatsss
5 i, ESCOLT 90" &O djistd ht?2 tshls,

oI FL g G-

—

dz

oM sdzdg™ jIs BB "N k¥ YOMmls! ftslsjt
jdzd § tBIJ J BO Mo dH]lsj dz jindachjz j figdzjsH igAd
NOs sy o (HEjSH HA®s 1©Od BREOY 3@ MEssh O
synvdzlsas 93 2 HJOf OLtsdz o9 Ists otcj d3w, ¢
csotstedls drAsdH jodz' H dzff dafaizfh Isj QpkdiBzd efitsi<
Ctr 90 jIsw dzO Ektetsedzjy 25 3 dBOwLIO, dz
r stcj etsdz! dzgd €O dzf oMieHO LOSCBY ¢
dzj SHdztsL dzOydets2 MdlskzOydj 2. 18 hijlsid R jf
d sftejHjdvjls dMmatH.

Qo .Q WO O
oS‘,ﬂg.

=g RI= geo
= N %

F®ON-NSNQIISSQWESS
"R WOs R

'dq_.j
g-oFox

s

@



]

=TT
—
=~
[=]

e 0 0 R O £ . SRR ) 8 Sy S
momomonomomomomon

i i i i e i e e e i o e e |

Figure 3.15 Cash Sugar Yearly Chart

5 66 o7 o8 fes o0 Jo1 o2 o3 oa o5 o6 o7 o8 oo oo o1 o2 o3 o4

sO¢ k34 Efsdkddodsfh', yjdsetj Miyjddd

stej e tsdz! dzed € O. SBEHO 1t ftesdmMatsHdls dzO

HicOBOIsdyde” d3. o §f zZd dgOHYh d - Htoddzj tctse IsOCsEts
mMoOROtt® (tedm. 3.15), G6HJ yYyjdzr Ctekzlsddzd iy

) st otcj d3w, W HIEZzd30dz, Yybsts Bdzdy02hdj WEO
fMH ] ZOdzdetsE 58 B H DR 90

sO¢C or widgd dzsfys , d deOdzdyder 2 d W+ s yj tefmdz 2
35 yJ dzlstse .

||||| ||||\||‘| ...[.H..u||||||||\|.| ||‘|‘|||||I|IIIIHIILI|

I‘||||E

-7 0.00
H65.00
H60.00
H55.00
-50.00
~45.00

-40.00

45,000,000

-35,000,000

25,000,000

Jul

Oct Jul

Figure 3.16 Home Depot Weekly Chart



FF-rovrITWaANFGRrRrOIOC

W oo @F o

(OJNN:}
&

O-& &~
NI [

©I @FO <=

I -

PR~ UV F = T~ 00 5 O

j sfmlso

s h
H H
Btsdz! h
d 20
4

1

Yd

Is d

I sBtOIddimMwY € dzj L OC tsdeyd dedzts? o j toh d d
s O¢C

B¢ OLOdGs, EOBEAO0 oY | BONHEOLEC

|Z“

BSJHV dzdz" J
ydz 2

ts2
H
1

er

dd ddddd d eorHjdvw Isj il

Yylsts yjdzr or"tetsfpdzd o SCtsdzyj 1999 Gt
dded Bz BO, d &' HJEOJj B MdzjHks " dj L O

forl J& yjd o bjujddi f§jwar

IsJ yd dzdJ olststets?2 dzj Hjdzd wWodzw jlIlsfw
CSHOYO o (jteolky dzgjHJ dz® Wdzo Odgl'H j2ck
M B)Oads iz G Iy figtee ) d dpts@iy diy 1998  d3d dzd ¢
O hjji BMdzOBdzjddj HodYjddWw o9 jten
o .
J
J

Ctoky S5k, fjHEftwjHOS
Of kteOMmls d ¢ istsddy 2 dzds OO i ts jodzy

Y CO MU seddess OkOM! o dgPy dz'dzOH9 A

Of stcOMls dz0@ BOSMdBEzdwR] d& dzv
dzj o dzetsdz sBI Jj 3y L O olststekz® dgj H,
dzj ofgij Hias ] ¥ ‘o BRIl e § ded . 1 s,

ML wismw 9o ojtehddzy Istej zetsdz

B BO d dddzdj? oMo GHWAQ®E dstoyQzH O 1

-60.00

*l\ qﬁwﬁiﬁi
T**m‘} f Sl

l} -48.00

18,000,000
14,000,000
10,000,000

6 ,000,000

Mg

Sep Oct

Figure 3.17 Home Depot Daily Chart

ddzf segOYdY B LIs2 o jteh dds dzO

B odHddB kLS lkttdser 2

Bteso Oz o hduesStsd HJOf OL sdzj 2( lsitg e
doOs Isfiywdzt f sHe te@dzed yz HJOY OL 5dz20, dzts  dac

Clstsls d3d dad sz gladzls j MEBH z PBE Yy v dzO

O fsHOoy"r dzgj MBscdd ossMisd Lse Ols! f

W dZ@fr]J

dzO

1 59 tHGjtlz' H O QL Sl 6 mets MsME s



sddr (sCEfOljdj?2 Bd hj djls, KOS €COC 0OF
Bq dzd Bz 5O B OWS®i 85 o Asdgdzj Hdzd2 Hj dz W o dz
OQockMmlsO. uvjfjte! [ diOfgs j st o jYHsifipde]wH, s 990 ISy txik
Hi2fMlsoso Ol: . 1dSCkt dzj L dzOjls dzOse jtedz C O,
Yyj 0 fsHsdOl! Swklsdls! MY HOd hj ¢ o4t
bedzjlsOhj BiHojy! jcEt dzj HQ s dzmg s ¢ ks G 1 &
ZklsT EMlsOdOs dzde O Isfw  dz® L OCt" sdd d dzdg
COMf skZOc O shw or-&f BBINH]EOEMd&IsELs " 2 -,

yjlsttej Hd Mmfemsw sdd HsMisdedd 35, ¢
Chdkd zOydsdedesds Hj2Mmlsoadd. ¢ 1§ sded B3Oy, ylbs
ftejHj zZOR dzjBBdz "tséts Itstedsotsets HJOf OL ts5dz

tor &z O 9 sB dzOMmils+ , GHJ ftoj HdzsY J dad ) ]
tcOMMdBZOstcdo OjlsMYyHD. BN sdygete Mtsmtcj HisISt
oL By dzgsMisd §esHOL! , odjMmsts ke, Yk’

lted drLEyjddd Schl umberger d Home Depot,
dzd dzd 2 . Cc ddzsjctedtectso Odz diglplef g ez @Y g C o ff
MteOodzj dzdd yJ dzsotsets Mtej HO, fsdztsy j dad J L ¢
Bz h jj.

4. [SEdCO yljddY cwoOWds

dLikyjddd ctcOWd¢ O, a3 ftesatHddG yjte,
dzts ts dz0 ofipiigifipsfyvd Isls jdSLz P e ® Ho dy j ded W
d. RL {Istsets MtcOodzj dzdw d3 HJ dzOjd3 oF
jded. stdgj ydets, o' oMjcHO MlsOdzS do Of dzf
Cslstster 2 ' dz0® oz HNijjdgzO Is B yejjldf  taj
Odzedz' RzssBisEg2 Clts (O dsfisd § ot
teddgwIsr ot odzd BBOdedy oMmj dBd, GClsts ted
y dzdetsy dedyd, WwWeodzvjlIlsfmw yddnlstts OB MGLcts
toj dzH O, COdzOdz' , Lktetsoded ftSHHjteY S d/
Jhd: C€OX3Hr2 BOt ftojHMIsOoadzw jIs tsHJdz -
" - D" 9 lsistesBts?  d3d dzd d3O dz' dzts 9 H @ gz fs to &
? ¢ fdddioOs, ylt oMicHO JjMmls! Ho
oddzz f zmls) , s COC O 9 0OMN dzzyh d?2
3 dzj SHdetsL dz@udz@. t OmMimdiisisted d3 y o dizidzn &
CsdzB d dz2Oydd HolkznA BOtese CO¢ sdtf so " j
ddd?2. [ dJLEZYyOjd fsejHjddj yjd LO H
Bz Yy dHOdd2 d0 MmdzjHbkshd2 Hjdy . |

S

FT T IQ/IIIQ[RIOGT O @
=@
nﬁ_ =
0 0=

FOEOrROF®asy "~ "FOF S
TOoO0OoR- Q- QO H QT O

. ¢

= -

B
_'I:r.._
—-
T—

#1 #2 #3 #4 #5 HEE #8
#9 #10
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Figure 4.2 Hypothetical Price Movement
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Figure 5.10Soybeans Quarterly Continuation Chart
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Figure 5.11Dow Jones Industrial Average Monthly Chart
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Figure 11.9 December 2011 Australian Dollar Renko Chart
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